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What is currently valued on farms?



What is value? 

1.“the regard that something is 
held to deserve; the 
importance, worth, or 
usefulness of something.” 

2. “principles or standards of 
behaviour; one's judgement 
of what is important in life.”



Value implies the worth of the good or service for an individual.
Price is the amount of money paid by the buyer to the seller in exchange for 
any product and service. 
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Value of nature

human existence 

direct contribution to human health

In-direct contribution to human health

goods and services on which we depend 

Knowing that it exists

Sacred to us/moral worth









Farmers’ 
goals and 
values



Total value of nature

 Marketed goods: price 
can be used as a proxy

 Non-market goods: use, 
preference, replacement 
costs can be used as 
proxies

 Everything else: no price, 
but doesn’t mean no 
value

• Price doesn’t 
reflect all costs 
of production

• eg surveys, 
measures of 
activity





Ecosystems, geosystems, 
atmospheric systems

“nature”

Biomass

Economic activity

STOCKS

Marketable 
products/ goods

FLOWS

What is natural capital? 



Natural capital accounting: a systematic way to 
measure and report

GDP

National 
Expenditure

Outputs

Underlying 
stocks and their 
condition



SEEA-Ecosystem Accounting

www.incaseproject.com

http://www.incaseproject.com/


Farrell et al. 2021 https://oneecosystem.pensoft.net/article/65582/



Fodder for livestock

Carbon storage Habitat for natural enemies/pollinators

Biodiversity 



www.biorbic.com/farm-zero-c

http://www.biorbic.com/farm-zero-c
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Poor condition 

Good condition 

www.farmingfornature.ie

http://www.farmingfornature.ie/




www.for-es.ie

http://www.for-es.ie/


Valuing Natural Capital 
for the Future

• Need to value farmland more 
broadly for multiple benefits

• Natural capital approach is 
about stocks & flows of 
benefits

• NCA => quantifying & tracking 
change in assets, condition, 
services & benefits

• Accounts can be generated at a 
range of scales to inform 
management


