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Finance Bill 2018—additional detail

 EU State Aid lifetime cap of €70,000 on measures applying to young farmers (p 6)

 Young Trained Farmer Relief from Stamp Duty— certified business plan now re-

quired when looking for a repayment of stamp duty (p 7)

 Amendment relating to return of information to Revenue regarding particulars to

the transactions subject to CGT Restructuring Relief (p 11)

 Amendment to Capital Gains Tax-Site to Child Relief (p 11)

 The CAT thresholds outlined in the original budget document contained an error

in the Group C threshold—the correct figure for 2019 is €16,250 (p 9) 

Main Budget 2019—Headline Items

 The standard rate bands have been increased with the income tax rates (20% & 40%)

remaining unchanged.

 The Earned Income Tax Credit has been increased by €200 to €1,350.

 The third rate of Universal Social Charge has been reduced to 4.5% with an upward

adjustment of just over €500 in the second band to match with the minimum wage.

 There is no change in the �ĂƉŝƚĂů�' ĂŝŶƐ�dĂǆ�;�' dͿ�ĂŶĚ��ĂƉŝƚĂů��ĐƋƵŝƐŝƟŽŶƐ�dĂǆ�;��dͿ�

rates.

 The group A (parent to child) CAT threshold has been increased to €320,000.

 Young Trained Farmer Relief from Stamp Duty was extended for a further three years

ƵŶƟů�ƚŚĞ�ĞŶĚ�ŽĨ�ϮϬϮϭ

 There are no changes to any of the farmer related VAT rates. The VAT rate for

ƚŽƵƌŝƐŵ�ĂĐƟǀ ŝƟĞƐ�ǁ ĂƐ�ŝŶĐƌĞĂƐĞĚ�ďĂĐŬ�ƚŽ�ϭϯ ͘ ϱй

 A general increase of €5 per week is to be applied to most ^ŽĐŝĂů�WƌŽƚĞĐƟŽŶ�

Payments for 2019 from late March 2019.

 Jobseekers Benefit is to be made available to the self-employed 

 The DIRT rate will decrease by 2% from its current rate of 37% to 35% for 2019 and

will decrease to 33% by 2020.
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Income Tax Rates, Bands and Credits

The standard rate bands have been increased with the income tax rates (20% & 40%) remaining un-

changed.

Selected Tax Credits

There has been an increase in both

the Earned Income Tax Credit and

the Home Carer Tax Credit.

Tax Credits are applied as a

ƐƚƌĂŝŐŚƚ�ĚĞĚƵĐƟŽŶ�ĨƌŽŵ�ĂŶ�

individual’s income tax as

calculated by applying the two tax

rates and using the bands

outlined.

At 40%

�ǆŝƐƟŶŐ�ϮϬϭϴ Change Proposed 2019

Single/Widowed €34,550 €750 €35,300 Balance

Married One Income €43,550 €750 €44,300 Balance

Married Two Incomes

—Max
€69,100 €1,500 €70,600 Balance

At 20% Rate - the first 

One Parent/ Widowed

Parent

€38,550 €750 €39,300 Balance

�ǆŝƐƟŶŐ�ϮϬϭϴ Proposed 2019

Personal Tax Credits

- Single €1,650 €1,650

- Married €3,300 €3,300

Single Person Child Tax Credit €1,650 €1,650

PAYE credit

Earned Income Tax Credit (Max)*

€1,650

€1,150

€1,650

€1,350

Home Carer Tax Credit €1,200 €1,500

�ĞƉĞŶĚĞŶƚ�ZĞůĂƟǀ Ğ�dĂǆ��ƌĞĚŝƚ €70 €70

Age Credit

- Single €245 €245

- Married €490 €490

* The Earned Income tax credit is calculated at 20% of an individual’s earned income (excluding earned

income that is taken into account for the PAYE Tax Credit) subject to a maximum of €1,350. Where an

individual has earned income that qualifies for the Earned Income Tax Credit and PAYE Tax Credit, the 

combined tax credits cannot exceed €1,650
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PRSI

Farmers pay the self-employed rate of PRSI known as Class S PRSI. This is applied to all income and there

is only one rate so no bands apply.

The Class S rate remains unchanged at 4%.

͚ ZĞĐŬŽŶĂďůĞ�ŝŶĐŽŵĞ͛�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�WZ^/�ŝƐ�ƉƌŽĮ ƚ�ĂŌĞƌ�ĐĂƉŝƚĂů�ĂůůŽǁ ĂŶĐĞƐ�ďƵƚ�ďĞĨŽƌĞ�ƌĞůŝĞĨƐ�ĂŶĚ�

ĚĞĚƵĐƟŽŶƐ͘

The weekly income threshold for the higher rate of employers PRSI is to be increased from €376 to €386

Universal Social Charge

dŚĞ�hŶŝǀ ĞƌƐĂů�̂ ŽĐŝĂů��ŚĂƌŐĞ�ŝƐ�ƉĂǇĂďůĞ�ŽŶ�ŐƌŽƐƐ�ŝŶĐŽŵĞ�ĂŌĞƌ�ƌĞůŝĞĨ�ĨŽƌ�ĐĞƌƚĂŝŶ�ƚƌĂĚŝŶŐ�ůŽƐƐĞƐ�ĂŶĚ�ĐĂƉŝƚĂů�

ĂůůŽǁ ĂŶĐĞƐ͕ �ďƵƚ�ďĞĨŽƌĞ�ƌĞůŝĞĨ�ĨŽƌ�ƉĞŶƐŝŽŶ�ĐŽŶƚƌŝďƵƟŽŶƐ͘

dŚĞ�ůŽǁ Ğƌ�ĞǆĞŵƉƟŽŶ�ƚŚƌĞƐŚŽůĚ�ĂďŽǀ Ğ�ǁ ŚŝĐŚ�ŝŶĐŽŵĞ�ďĞĐŽŵĞƐ�ůŝĂďůĞ�ƚŽ�ƚŚĞ�h^��ǁ ŝůů�ƌĞŵĂŝŶ�Ăƚ�€13,000

for 2019. So where an individual earns below this amount no USC applies. Where the income exceeds

€13,000 in 2019 then the revised rates apply as in the table below.

* Self-ĞŵƉůŽǇĞĚ�ŝŶĚŝǀ ŝĚƵĂůƐ�ǁ ŝƚŚ�ĂŶŶƵĂů�ŝŶĐŽŵĞ�ĞǆĐĞĞĚŝŶŐ�ΦϭϬϬ͕ϬϬϬ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�Ă�ϯй �ĂĚĚŝƟŽŶĂů�

surcharge – ĂŶ�Ğī ĞĐƟǀ Ğ�ϭϭй �ƌĂƚĞ�ŽĨ�h^�͘ �dŚŽƐĞ�ŝŶ�ƌĞĐĞŝƉƚ�ŽĨ�W�z��ŝŶĐŽŵĞ�ŽŶůǇ�ŝŶ�ĞǆĐĞƐƐ�ŽĨ�ΦϭϬϬ͕ϬϬϬ�

will be subject to a max USC rate of 8%.

2018 USC Income Bands 2018 USC Rates 2019 USC Income Bands 2019 USC Rates

€0—€12,012 0.5% €0—€12,012 0.5%

€12,013—€19,372 2.0% €12,013—€19,874 2.0%

€19,373—€70,044 4.75% €19,875—€70,044 4.5%

€70,045—€100,000 8% €70,045—€100,000 8%

> €100k (self-employed only)* 11% > €100k (self-employed only)* 11%

�ŐĞ��ǆĞŵƉƟŽŶ�>ŝŵŝƚƐ

There are income thresholds set for people aged above 65 years and be-
low which they can earn income and pay no income tax. These thresholds
remain unchanged.

2019 Limit

Single €18,000

Married €36,000
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The marginal rate of tax for employed / self-employed individuals (under 70 years) with a maximum

income below €70,044 is as follows:

Stock Relief

�ůů�ĞǆŝƐƟŶŐ�ƐƚŽĐŬ�ƌĞůŝĞĨ�ŵĞĂƐƵƌĞƐ�;General Stock Relief; Stock Relief for Registered Farm Partnerships;

Stock Relief for Young Trained FarmersͿ�ǁ ĞƌĞ�ƌĞŶĞǁ ĞĚ�ĨŽƌ�Ă�ĨƵƌƚŚĞƌ�ƚŚƌĞĞ�ǇĞĂƌƐ�ƵŶƟů�ƚŚĞ�end of 2021

ďƵƚ�ĂƉĂƌƚ�ĨƌŽŵ�ƚŚĂƚ�ƚŚĞƌĞ�ǁ ĞƌĞ�ŶŽ�ŽƉĞƌĂƟŽŶĂů�ĐŚĂŶŐĞƐ�ŵĂĚĞ�ƚŽ�ƐƚŽĐŬ�ƌĞůŝĞĨ�ŝŶ�ƚŚŝƐ�ďƵĚŐĞƚ�

dŚĞ�ůĞŐŝƐůĂƟŽŶ�ĞŶĂĐƟŶŐ�ƚŚĞ�ĞŶŚĂŶĐĞĚ�stock relief for young trained farmers (100% relief for up to 4

years for qualifying farmers) outlined in ^ĞĐƟŽŶ�ϲϲϳ ��d���ϭϵϵϳ �contains a requirement for the applicant

ƚŽ�ƐƵďŵŝƚ�Ă�ďƵƐŝŶĞƐƐ�ƉůĂŶ�ƚŽ�dĞĂŐĂƐĐ�ĨŽƌ�ĐĞƌƟĮ ĐĂƟŽŶ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ƋƵĂůŝĨǇ�ĨŽƌ�ƚŚĞ�ƌĞůŝĞĨ͘ ��dŚĞ�dĞĂŐĂƐĐ�

“My Farm – My Plan” ĚŽĐƵŵĞŶƚ�ŝƐ�ƚŚĞ�ďƵƐŝŶĞƐƐ�ƉůĂŶ�ƚĞŵƉůĂƚĞ�ĂŐƌĞĞĚ�ǁ ŝƚŚ�ZĞǀ ĞŶƵĞ�ĨŽƌ�ĐĞƌƟĮ ĐĂƟŽŶ͘

This business plan template can be downloaded from ŚƩ ƉƐ͗ ͬ ͬ ǁ ǁ ǁ ͘ ƚĞĂŐĂƐĐ͘ŝĞͬ ŵĞĚŝĂͬ ǁ ĞďƐŝƚĞͬ ƌƵƌĂů-

economy/farm-management/MyFarm-MyPlan-Business-Plan.pdf

dŚĞ�ďƵƐŝŶĞƐƐ�ƉůĂŶ�ŵƵƐƚ�ďĞ�ƐƵďŵŝƩ ĞĚ�ĨŽƌ�ĐĞƌƟĮ ĐĂƟŽŶ�on or before 31st October in the year following

the first year of assessment.

Income Averaging

dŚĞ�ĞůŝŐŝďŝůŝƚǇ�ĨŽƌ�ƚŚĞ�ĐƵƌƌĞŶƚ�ŝŶĐŽŵĞ�Ăǀ ĞƌĂŐŝŶŐ�ƐǇƐƚĞŵ�ŚĂƐ�ďĞĞŶ�ĞǆƚĞŶĚĞĚ�ƚŽ�ĂůůŽǁ �ĨĂƌŵƐ�ƚŽ�ƵƟůŝƐĞ�ƚŚŝƐ�

measure where either spouse or civil partner has an off-farm trading or professional income or is a  

director of a company carrying on a trade or profession where they control more than 25% of the

share capital of the company.

�ŽƌƉŽƌĂƟŽŶ�dĂǆ

dŚĞƌĞ�ŝƐ�ŶŽ�ĐŚĂŶŐĞ�ƚŽ�ƚŚĞ�ĐŽƌƉŽƌĂƟŽŶ�ƚĂǆ�ƌĂƚĞ�ǁ ŚŝĐŚ�ǁ ŝůů�ƌĞŵĂŝŶ�Ăƚ�12.5%

2018 2019

Income Tax 40% 40%

PRSI 4% 4%

Universal Social Charge 4.75% 4.5%

Total 48.75% 48.5%
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Value Added Tax (VAT)

The ŇĂƚ�ƌĂƚĞ�ĨĂƌŵĞƌ�ĂĚĚŝƟŽŶ�rate remains at 5.4%.

The VAT rate applying to sales and purchases of livestock remains at 4.8%.

The standard rate of VAT remains at 23%. The 13.5% rate also remains unchanged.

The VAT rate for tourism related services is to be increased from 9% (introduced in 2011) to 13.5% from

January 2019

dŚĞ�ϵй �s �d�ƌĂƚĞ�ŝƐ�ƚŽ�ďĞ�ƌĞƚĂŝŶĞĚ�ĨŽƌ�ŶĞǁ ƐƉĂƉĞƌ�ƉƵďůŝĐĂƟŽŶƐ�ĂŶĚ�ƚŚĞ�s �d�ƌĂƚĞ�ĨŽƌ�ĞůĞĐƚƌŽŶŝĐ�

ƉƵďůŝĐĂƟŽŶƐ�ŝƐ�ƚŽ�ďĞ�ƌĞĚƵĐĞĚ�ĨƌŽŵ�Ϯϯй �ƚŽ�9%

�ĞƉŽƐŝƚ�/ŶƚĞƌĞƐƚ�ZĞƚĞŶƟŽŶ�dĂǆ�;�/ZdͿ

This is a tax on interest paid or credited on deposits of Irish residents.

It was announced in Budget 2017 that the DIRT rate would decrease by 2% each year from

ϮϬϭϴ�ƚŽ�ϮϬϮϬ�ƵŶƟů�ŝƚ�ƌĞĂĐŚĞƐ�ϯϯй ͘

From 1st January 2019 the DIRT rate will decrease by 2% from its current rate of 37% to 35%.

Statutory Minimum Wage

The statutory minimum wage is to increase by 25 cents from its current rate of €9.55 per hour to €9.80

per hour (as from 1st January 2019).

EU State Aid Cap on measures applying to young farmers

An overall ůŝĨĞƟŵĞ�ĐĂƉof €70,000 per farmer on the value of the three reliefs/credits outlined below is

ƚŽ�ďĞ�ĂƉƉůŝĞĚ͕ �ŝŶ�ŽƌĚĞƌ�ƚŽ�ĐŽŵƉůǇ�ǁ ŝƚŚ��h �̂ ƚĂƚĞ��ŝĚ�ƌĞŐƵůĂƟŽŶƐ͘ �

 Young trained farmers stamp duty relief

 Enhanced stock relief for Young Trained farmers

 Succession farm partnerships tax credit
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Stamp Duty

There was no change to the rates of stamp duty announced in this budget.

Consanguinity relief for Stamp Duty

Consanguinity Relief for inter-family farm transfers of non-ƌĞƐŝĚĞŶƟĂů�ƉƌŽƉĞƌƚǇ�ǁ ŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ďĞ�

available up to 1st January 2021.

dŚĞ�ƌĞůŝĞĨ�ƌĞĚƵĐĞƐ�ƚŚĞ�Ğī ĞĐƟǀ Ğ�ƌĂƚĞ�ĂƉƉůŝĞĚ�ŽŶ�ůŝĨĞƟŵĞ�ůĂŶĚ�ƚƌĂŶƐĨĞƌƐ�ďǇ�ŐŝŌ�ďĞƚǁ ĞĞŶ�ĐĞƌƚĂŝŶ�ƌĞůĂƚĞĚ�

persons from 6% to 1% .

Consanguinity relief applies to transfers between related persons.- ŝ͘ Ğ͘ �ďůŽŽĚ�ƌĞůĂƟŽŶƐ�ŝŶĐůƵĚŝŶŐ�ůŝŶĞĂů�

descendant, parent, grandparent, step parent, husband or wife, brother or sister of a parent or brother

or sister, or lineal descendant of a parent, husband or wife or brother or sister & foster children.

^ƚĂŵƉ��ƵƚǇ��ǆĞŵƉƟŽŶ�ĨŽƌ�zŽƵŶŐ�dƌĂŝŶĞĚ�&ĂƌŵĞƌƐ

dŚŝƐ�ĞǆĞŵƉƟŽŶ�ǁ ŚŝĐŚ�ǁ ĂƐ�ĚƵĞ�ƚŽ�ĞǆƉŝƌĞ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚŝƐ�ǇĞĂƌ�ŝƐ�ďĞŝŶŐ�ĞǆƚĞŶĚĞĚ�ĨŽƌ�Ă�ĨƵƌƚŚĞƌ�ϯ�ǇĞĂƌƐ�

ƵŶƟů�31st December 2021. This extension will be subject to a Commencement Order.

�ƵĚŐĞƚ�ϮϬϭϲ�ŝŶƚƌŽĚƵĐĞĚ�ĂŶ�ĂĚĚŝƟŽŶĂů�ƌĞƋƵŝƌĞŵĞŶƚ�;ƐƉĞĐŝĮ ĞĚ�ďǇ�ƚŚĞ��ƵƌŽƉĞĂŶ��ŽŵŵŝƐƐŝŽŶ�ƵŶĚĞƌ�̂ ƚĂƚĞ�

Aid rules) that the Young Trained Farmer applicant must complete a Business Plan and present it to

dĞĂŐĂƐĐ�ĨŽƌ�ĐĞƌƟĮ ĐĂƟŽŶ�ƉƌŝŽƌ�ƚŽ�ĐůĂŝŵŝŶŐ�ƚŚŝƐ�ƌĞůŝĞĨ͘ �

Finance Bill 2018 proposed an amendment whereby an applicant is looking to claim a repayment of

ƐƚĂŵƉ�ĚƵƚǇ�ĂůƌĞĂĚǇ�ƉĂŝĚ�Žǁ ŝŶŐ�ƚŽ�ƚŚĞ�ĨĂĐƚ�ƚŚĂƚ�ŚĞǇ�ŚĂǀ Ğ�ĂĐƋƵŝƌĞĚ�ƚŚĞ�ƌĞůĞǀ ĂŶƚ�ƋƵĂůŝĮ ĐĂƟŽŶ�ĂŌĞƌ�ƚŚĞ�

ĚĂƚĞ�ŽĨ�ĞǆĞĐƵƟŽŶ�ŽĨ�ƚŚĞ�ƚƌĂŶƐĨĞƌ�ŵƵƐƚ�ƐƵďŵŝƚ�Ă�ďƵƐŝŶĞƐƐ�ƉůĂŶ�ƚŽ�dĞĂŐĂƐĐ�ĨŽƌ�ĐĞƌƟĮ ĐĂƟŽŶ�ďĞĨŽƌĞ�ƚŚĞ�

refund can be claimed

E ŽŶ�ZĞƐŝĚĞŶƟĂů�WƌŽƉĞƌƚǇ��;ŝŶĐůƵĚŝŶŐ�ůĂŶĚͿ

�ŽŶƐŝĚĞƌĂƟŽŶ Rate of Duty �ŽŶƐŝĚĞƌĂƟŽŶ Rate of Duty

�ŶƟƌĞ��ŽŶƐŝĚĞƌĂƟŽŶ 6% Up to €1,000,000 1%

Over €1,000,000 2%

ZĞƐŝĚĞŶƟĂů�WƌŽƉĞƌƚǇ�
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^ƚĂŵƉ��ƵƚǇ��ǆĞŵƉƟŽŶ�ĨŽƌ�zŽƵŶŐ�dƌĂŝŶĞĚ�&ĂƌŵĞƌƐ�;ĐŽŶƚĚ͘ Ϳ

The Teagasc My Farm-My Plan document is the Revenue approved business plan template. This

template can be downloaded from ŚƩ ƉƐ͗ ͬ ͬ ǁ ǁ ǁ ͘ ƚĞĂŐĂƐĐ͘ŝĞͬ ŵĞĚŝĂͬ ǁ ĞďƐŝƚĞͬ ƌƵƌĂů-economy/farm-

management/MyFarm-MyPlan-Business-Plan.pdf

^ƚĂŵƉ��ƵƚǇ�&Ăƌŵ��ŽŶƐŽůŝĚĂƟŽŶ�ZĞůŝĞĨ�

There were no changes announced to this relief.

�ŽŶƐŽůŝĚĂƟŽŶ�ƌĞůŝĞĨ�ŵĂǇ�ĂƉƉůǇ�ǁ ŚĞƌĞ�ůĂŶĚ�ŝƐ�ĚŝƐƉŽƐĞĚ�ŽĨ�ĂŶĚ�ƌĞƉůĂĐĞĚ�ǁ ŝƚŚ�ŽƚŚĞƌ�ůĂŶĚ�ǁ ŝƚŚ�ƚŚĞ�ĞŶĚ�

ƌĞƐƵůƚ�ŽĨ�Ă�ůĞƐƐ�ĨƌĂŐŵĞŶƚĞĚ�ĂŶĚ�ŵŽƌĞ�ǀ ŝĂďůĞ�ĨĂƌŵŝŶŐ�ŽƉĞƌĂƟŽŶ͘

WƵƌĐŚĂƐĞ�ĂŶĚ�ƐĂůĞ�ƚƌĂŶƐĂĐƟŽŶƐ�ƚŚĂƚ�ƚĂŬĞ�ƉůĂĐĞ�ďĞƚǁ ĞĞŶ�ƚŚĞ�ĚĂƚĞƐ�ŽĨ�ϭƐƚ�:ĂŶƵĂƌǇ�ϮϬϭϴ�ƚŽ�ϯϭƐƚ��ĞĐĞŵďĞƌ�

ϮϬϮϬ�ĂƌĞ�ƉŽƚĞŶƟĂůůǇ�ĞůŝŐŝďůĞ�ĨŽƌ�ƚŚĞ�ƌĞůŝĞĨ͘ ��dŚĞ�ƚǁ Ž�ůĂŶĚ�ƚƌĂŶƐĂĐƟŽŶƐ�ŝŶǀ Žůǀ ĞĚ�ŝŶ�ƚŚĞ�ĐŽŶƐŽůŝĚĂƟŽŶ�ŵƵƐƚ�

occur within 24 months of each other.

��ĐĞƌƟĮ ĐĂƚĞ�ĨƌŽŵ�dĞĂŐĂƐĐ�ǁ ŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ƐƚĂƟŶŐ�ƚŚĂƚ�ƚŚĞ�ƚƌĂŶƐĂĐƟŽŶƐ�ŝŶǀ Žůǀ ĞĚ�ŝŶ�ƚŚĞ�ĐŽŶƐŽůŝĚĂƟŽŶ�

ŵĞĞƚ�ƚŚĞ�ĐŽŶĚŝƟŽŶƐ�ƐĞƚ�ŽƵƚ�ŝŶ�ŐƵŝĚĞůŝŶĞƐ�- ƐĞĞ�ƐĞĐƟŽŶ�ŽŶ��' d�ZĞƐƚƌƵĐƚƵƌŝŶŐ�ZĞůŝĞĨ�;ƉĂŐĞ�ϭϭͿ�ĨŽƌ�ůŝŶŬ�ƚŽ�

guideline document.

Claimants of the relief must commit to retaining ownership of their interest in the qualifying land and

use the land for farming for a period of 5 years from the date of first claiming the relief. 

The relief has the effect of reducing the rate of stamp duty applying on eligible transfers of land from 6% 

to 1% on the excess of the value of land purchased over the value of land sold as part of the

ĐŽŶƐŽůŝĚĂƟŽŶ�ƚƌĂŶƐĂĐƟŽŶƐ͘
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�ĂƉŝƚĂů��ĐƋƵŝƐŝƟŽŶƐ�dĂǆ�;��dͿ

The rate of CAT is unchanged at 33%

There has been an increase in the Group A CAT thresholds as outlined below - ĂƉƉůŝĞƐ�ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ŐŝŌƐ�

ĂŶĚ�ŝŶŚĞƌŝƚĂŶĐĞƐ�ƌĞĐĞŝǀ ĞĚ�ŽŶ�Žƌ�ĂŌĞƌ�ƚŚĞ�ϭϬƚŚ�KĐƚŽďĞƌ

�ĂƉŝƚĂů��ĐƋƵŝƐŝƟŽŶƐ�dĂǆ—Agricultural Relief—(no change in this Budget)

dŚĞ�ĐŽŶĚŝƟŽŶƐ�ĨŽƌ�Ă�ĚŽŶĞĞ�;ƌĞĐĞŝǀ ŝŶŐ�Ă�ŐŝŌͿ�Žƌ�ƐƵĐĐĞƐƐŽƌ�;ƌĞĐĞŝǀ ŝŶŐ�ĂŶ�ŝŶŚĞƌŝƚĂŶĐĞͿ�ƚŽ�Ăǀ Ăŝů�ŽĨ���d�

agricultural relief as follows:

 dŚĞǇ�ŵƵƐƚ�ĐŽŶƟŶƵĞ�ƚŽ�ŵĞĞƚ�ƚŚĞ�&ĂƌŵĞƌ�dĞƐƚ�;ƚŚĞ�ϴϬй �ĂŐƌŝĐƵůƚƵƌĂů�ƉƌŽƉĞƌƚǇ�ƚĞƐƚͿ

 dŚĞ�Ğǀ ĞŶƚƵĂů�ƵƐĞƌ�ŽĨ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�ƌĞůŝĞĨ�ŵƵƐƚ�ŵĞĞƚ�ƚŚĞ��ĐƟǀ Ğ�&ĂƌŵĞƌ�ƚĞƐƚ�ĂƐ�ƐĞƚ�ŽƵƚ�

below.

dŽ�ŵĞĞƚ�ƚŚĞ��ĐƟǀ Ğ�&ĂƌŵĞƌ�ƚĞƐƚ�ƚŚĞ�Į ŶĂů�ƵƐĞƌ�ŽĨ�ƚŚĞ�ĂŐƌŝĐƵůƚƵƌĂů�ƉƌŽƉĞƌƚǇ�ŵƵƐƚ�ĞŝƚŚĞƌ͗

 , ŽůĚ�;Žƌ�ŽďƚĂŝŶ�ǁ ŝƚŚŝŶ�ϰ�ǇĞĂƌƐ�ŽĨ�ƌĞĐĞŝǀ ŝŶŐ�ƚŚĞ�ƉƌŽƉĞƌƚǇͿ�Ă�ƌĞĐŽŐŶŝƐĞĚ�ĂŐƌŝĐƵůƚƵƌĂů�ƋƵĂůŝĮ ĐĂƟŽŶ�;ĂƐ�

ůŝƐƚĞĚ�ĨŽƌ�ƚŚĞ�ǇŽƵŶŐ�ĨĂƌŵĞƌ�ƐƚĂŵƉ�ĚƵƚǇ�ĞǆĞŵƉƟŽŶ�ƋƵĂůŝĮ ĐĂƟŽŶƐ�ůŝƐƚĞĚ�ŝŶ�ƐĐŚĞĚƵůĞ�Ϯ͕ Ϯ��Žƌ�Ϯ��ƚŽ�

ƚŚĞ�̂ ƚĂŵƉ��ƵƟĞƐ��ŽŶƐŽůŝĚĂƟŽŶ��Đƚ�ϭϵϵϵͿ��E ��ǁ ŚŽ�ĨĂƌŵƐ�ƚŚĞ�ƉƌŽƉĞƌƚǇ�ŽŶ�Ă�ĐŽŵŵĞƌĐŝĂů�ďĂƐŝƐ�

ǁ ŝƚŚ�Ă�ǀ ŝĞǁ �ƚŽ�ƚŚĞ�ƌĞĂůŝƐĂƟŽŶ�ŽĨ�ƉƌŽĮ ƚƐ�ĨŽƌ�Ă�ƉĞƌŝŽĚ�ŽĨ�ϲ�ǇĞĂƌƐ�ĨƌŽŵ�ƚŚĞ�ǀ ĂůƵĂƟŽŶ�ĚĂƚĞ�ĨŽƌ�ƚŚĞ�

property OR

 ^ƉĞŶĚ�ϱϬй �ŽĨ�ƚŚĂƚ�ŝŶĚŝǀ ŝĚƵĂů͛Ɛ�ŶŽƌŵĂů�ǁ ŽƌŬŝŶŐ�ƟŵĞΎ�ĨĂƌŵŝŶŐ�ĂŐƌŝĐƵůƚƵƌĂů�ƉƌŽƉĞƌƚǇ�;ŝŶĐůƵĚŝŶŐ�ƚŚĞ�

ƉƌŽƉĞƌƚǇ�ƌĞĐĞŝǀ ĞĚͿ�ŽŶ�Ă�ĐŽŵŵĞƌĐŝĂů�ďĂƐŝƐ�ǁ ŝƚŚ�Ă�ǀ ŝĞǁ �ƚŽ�ƚŚĞ�ƌĞĂůŝƐĂƟŽŶ�ŽĨ�ƉƌŽĮ ƚƐ�ĨŽƌ�Ă�ƉĞƌŝŽĚ�ŽĨ�ϲ�

ǇĞĂƌƐ�ĨƌŽŵ�ƚŚĞ�ǀ ĂůƵĂƟŽŶ�ĚĂƚĞ�ĨŽƌ�ƚŚĞ�ƉƌŽƉĞƌƚǇ OR

 >ĞĂƐĞ�ƚŚĞ�ǁ ŚŽůĞ�Žƌ�ƐƵďƐƚĂŶƟĂůůǇ�ƚŚĞ�ǁ ŚŽůĞ�ŽĨ�ƚŚĞ�ĂŐƌŝĐƵůƚƵƌĂů�ƉƌŽƉĞƌƚǇ͕�ĐŽŵƉƌŝƐĞĚ�ŝŶ�ƚŚĞ�ŐŝŌ�Žƌ�

ŝŶŚĞƌŝƚĂŶĐĞ�ĨŽƌ�Ă�ƉĞƌŝŽĚ�ŽĨ�ŶŽƚ�ůĞƐƐ�ƚŚĂŶ�ϲ�ǇĞĂƌƐ�ĐŽŵŵĞŶĐŝŶŐ�ŽŶ�ƚŚĞ�ǀ ĂůƵĂƟŽŶ�ĚĂƚĞ�ŽĨ�ƚŚĞ�ŐŝŌ�Žƌ�

ŝŶŚĞƌŝƚĂŶĐĞ͕�ƚŽ�ĂŶ�ŝŶĚŝǀ ŝĚƵĂů�ǁ ŚŽ�ƐĂƟƐĮ ĞƐ�ĞŝƚŚĞƌ�ŽĨ�ƚŚĞ�ƉƌĞǀ ŝŽƵƐ�ƚǁ Ž�ĐƌŝƚĞƌŝĂ͘

Group 2018 Threshold

A Son/Daughter, minor child of de-

ceased child

€310,000

B Lineal Ancestor/ Descendent,

brother, sister, niece, nephew

€32,500

C Any other person €16,250

2019 Threshold

€320,000

€32,500

€16,250
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*�ĞĮ ŶŝƟŽŶ�ŽĨ�͞ ŶŽƌŵĂů�ǁ ŽƌŬŝŶŐ�ƟŵĞ͟

 E ŽƌŵĂů�ǁ ŽƌŬŝŶŐ�ƟŵĞ�ŝŶĐůƵĚŝŶŐ�ďŽƚŚ�ŽŶ-farm and off-ĨĂƌŵ�ǁ ŽƌŬŝŶŐ�ƟŵĞ�ĂƉƉƌŽǆŝŵĂƚĞƐ�ƚŽ�ϰϬ�ŚŽƵƌƐ�

per week.

 An individual spending an average of 20 hours per week working on the farm will meet the 50% of

ŶŽƌŵĂů�ǁ ŽƌŬŝŶŐ�ƟŵĞ�ĐƌŝƚĞƌŝĂ͘

 t ŚĞƌĞ�ŝƚ�ĐĂŶ�ďĞ�ƐŚŽǁ Ŷ�ƚŚĂƚ�ĂŶ�ŝŶĚŝǀ ŝĚƵĂů͛Ɛ�ŶŽƌŵĂů�ǁ ŽƌŬŝŶŐ�ƟŵĞ�ŝƐ�ůĞƐƐ�ƚŚĂŶ�ϰϬ�ŚŽƵƌƐ�Ă�ǁ ĞĞŬ͕�ƚŚĞŶ�

the 50% requirement will be applied to the actual hours worked, subject to the overriding require-

ŵĞŶƚƐ�ƚŚĂƚ�ƚŚĞ�ĨĂƌŵ�ďĞ�ĨĂƌŵĞĚ�ŽŶ�Ă�ĐŽŵŵĞƌĐŝĂů�ďĂƐŝƐ�ĂŶĚ�ǁ ŝƚŚ�Ă�ǀ ŝĞǁ �ƚŽ�ƚŚĞ�ƌĞĂůŝƐĂƟŽŶ�ŽĨ�ƉƌŽĮ ƚƐ͘ �
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Capital Gains Tax (CGT)

The general rate of CGT is unchanged at 33%

�ĂƉŝƚĂů�' ĂŝŶƐ�dĂǆ�ZĞƟƌĞŵĞŶƚ�ZĞůŝĞĨ

dŚĞƌĞ�ǁ ĞƌĞ�ŶŽ�ĐŚĂŶŐĞƐ�ƚŽ�ƚŚĞ�ŐĞŶĞƌĂů�ĐŽŶĚŝƟŽŶƐ�Žƌ�ŽƉĞƌĂƟŽŶ�ŽĨ�ZĞƟƌĞŵĞŶƚ�ZĞůŝĞĨ�ĨƌŽŵ��ĂƉŝƚĂů�' ĂŝŶƐ�

Tax announced in this budget

CGT Farm Restructuring Relief

dŽ�ĞŶĂďůĞ�ĨĂƌŵ�ƌĞƐƚƌƵĐƚƵƌŝŶŐ͕�ƌĞůŝĞĨ�ĨƌŽŵ��ĂƉŝƚĂů�' ĂŝŶƐ�dĂǆ�ŚĂƐ�ďĞĞŶ�Ăǀ ĂŝůĂďůĞ�;ƐƵďũĞĐƚ�ƚŽ�ĐŽŶĚŝƟŽŶƐͿ�

where land disposed of by either sale or exchange has been reinvested into other land.

dŚĞ�ĚĞĂĚůŝŶĞ�ĨŽƌ�ƚŚĞ�ĐŽŵƉůĞƟŽŶ�ŽĨ�ƚŚĞ�first ƌĞƐƚƌƵĐƚƵƌŝŶŐ�ƚƌĂŶƐĂĐƟŽŶ�ŝƐ�31st December 2019.

�ŽƚŚ�ƌĞƐƚƌƵĐƚƵƌŝŶŐ�ƚƌĂŶƐĂĐƟŽŶƐ�ŵƵƐƚ�ƐƟůů�ďĞ�ĐŽŵƉůĞƚĞĚ�ǁ ŝƚŚŝŶ�Ă�Ϯϰ�ŵŽŶƚŚ�ƉĞƌŝŽĚ͘

&ŝŶĂŶĐĞ��ŝůů�ϮϬϭϴ�ĂůƐŽ�ƉƌŽƉŽƐĞƐ�ƚŽ�ĂŵĞŶĚ�ƚŚĞ�ůĞŐŝƐůĂƟŽŶ�ƌĞůĂƟŶŐ�ƚŽ�ƚŚŝƐ�ƐĞĐƟŽŶ�ƚŽ�ƌĞƋƵŝƌĞ�ŝŶĨŽƌŵĂƟŽŶ�

such as

 the applicants name and address;

 ƚŚĞ�ĐŽŶƐŝĚĞƌĂƟŽŶ�ƉĂŝĚ�ĨŽƌ�ƚŚĞ�ƋƵĂůŝĨǇŝŶŐ�ůĂŶĚ͕ �ƐŽůĚ�Žƌ�ĞǆĐŚĂŶŐĞĚ�ďǇ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ͕ �ǁ ŚĞŶ�ƚŚĂƚ�ůĂŶĚ�
was acquired;

 ƚŚĞ�ĐŽŶƐŝĚĞƌĂƟŽŶ�ƌĞĐĞŝǀ ĞĚ�ďǇ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ�ĨŽƌ�ƚŚĞ�ƋƵĂůŝĨǇŝŶŐ�ůĂŶĚ�ŽŶ�ƚŚĞ�ƐĂůĞ�ŽĨ�ƚŚĂƚ�ůĂŶĚ�ĂŶĚ�ƚŚĞ�
ĐŽŶƐŝĚĞƌĂƟŽŶ�ƉĂŝĚ�ƚŚĞŵ�ĨŽƌ�ƚŚĞ�ŽƚŚĞƌ�ƋƵĂůŝĨǇŝŶŐ�ůĂŶĚ�ƉƵƌĐŚĂƐĞĚ�ďǇ�ƚŚĞŵ�ĂŶĚ�

 ĚĞƚĂŝů�ŽŶ�ƚŚĞ�ŝŶĐŝĚĞŶƚĂů�ĐŽƐƚƐ�ƌĞůĂƟŶŐ�ƚŽ�ƚŚĞ�ĂĐƋƵŝƐŝƟŽŶ͕ �ƐĂůĞ�Žƌ�ĞǆĐŚĂŶŐĞ�ŽĨ�ƚŚĞ�ƋƵĂůŝĨǇŝŶŐ�ůĂŶĚ�

- ƚŽ�ďĞ�ƐƵďŵŝƩ ĞĚ�ƚŽŽ�ZĞǀ ĞŶƵĞ�Ăƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ�ĂƐ�ƚŚĞ�ƚĂǆ�ƌĞƚƵƌŶ�ŝƐ�ƐƵďŵŝƩ ĞĚ

dŚĞ�ŐƵŝĚĞůŝŶĞ�ĚŽĐƵŵĞŶƚ�ĨŽƌ�ƚŚŝƐ�ƌĞůŝĞĨ�;Θ��ŽŶƐŽůŝĚĂƟŽŶ�ZĞůŝĞĨ�ĨƌŽŵ�̂ ƚĂŵƉ��ƵƚǇͿ�ŝƐ�Ăǀ ĂŝůĂďůĞ�ŚĞƌĞ�-

ŚƩ ƉƐ͗ ͬ ͬ ǁ ǁ ǁ ͘ ĂŐƌŝĐƵůƚƵƌĞ͘ŐŽǀ ͘ ŝĞͬ ŵĞĚŝĂͬ ŵŝŐƌĂƟŽŶͬ ĨŽŽĚŝŶĚƵƐƚƌǇĚĞǀ ĞůŽƉŵĞŶƩ ƌĂĚĞŵĂƌŬĞƚƐͬ ĂŐƌŝ-

foodandtheeconomy/CapitalGainsTaxStampDutyReliefGuidelines270718.pdf

Capital Gains Tax—Site to Child Relief

dŚŝƐ�ƐĞĐƟŽŶ�;ƐĞĐƟŽŶ�ϲϬϯ��d��ϭϵϵϳ Ϳ�ŝƐ�ƚŽ�ďĞ�ĂŵĞŶĚĞĚ�ƚŽ�ĂůůŽǁ �both a child and his/ her spouse or civil

partner to avail of the relief allowing a site (max area of 1 acre and max value of €500,000) to be

transferred to a child of the parents/ civil partners or a child of one of the parents/ civil partners and

Ăǀ Ăŝů�ŽĨ�ƌĞůŝĞĨ�ĨƌŽŵ��ĂƉŝƚĂů�' ĂŝŶƐ�dĂǆ͘��dŚĞ�ĂŵĞŶĚŵĞŶƚ�ǁ ŝůů�ĂƉƉůǇ�ƚŽ�ĚŝƐƉŽƐĂůƐ�ŵĂĚĞ�ŽŶ�Žƌ�ĂŌĞƌ�

1 January 2019.
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Social Welfare Changes

Selected Social Welfare Rates

The changes to some selected social insurance and social assistance payments are highlighted in bold

below.  These changes are expected to take effect from March 2019. 

** Means Tested Payments

dŚĞƌĞ�ŝƐ�Ă�ŐĞŶĞƌĂů�ŝŶĐƌĞĂƐĞ�ŽĨ�Φϱ�ŝŶ�ƚŚĞ�ǁ ĞĞŬůǇ�ƌĂƚĞƐ�ǁ ŝƚŚ�Ă�ƉƌŽƉŽƌƟŽŶĂƚĞ�ŝŶĐƌĞĂƐĞ�ĨŽƌ�ƋƵĂůŝĮ ĞĚ�ĂĚƵůƚ�

dependents and a €2.20 increase per week for children under 12 and €5.20 for children over 12 years.

The Christmas Bonus will be paid at 100% rate in December to certain recipients of a long-term Social

Welfare payment.

More detail on these rates can be found here ŚƩ Ɖ͗ ͬ ͬ ŵ ͘ ǁ ĞůĨĂƌĞ͘ŝĞͬ ĞŶͬ WĂŐĞƐͬ ďƵĚϭϵƐϭ͘ ĂƐƉǆ

Jobseekers Benefit 

This benefit was previously mainly only available to Class A PRSI contributors.  This budget outlined 

plans to extend this benefit in late 2019 to self-employed Class S contributors including farmers.  Qualifi-

ĐĂƟŽŶ�ĨŽƌ�ƚŚŝƐ�ďĞŶĞĮ ƚ�ǁ ŝůů�ďĞ�ďĂƐĞĚ�ŽŶ�WZ^/�ĐŽŶƚƌŝďƵƟŽŶ�ŚŝƐƚŽƌǇ͘�

More detail will be made available here ŚƩ Ɖ͗ ͬ ͬ ǁ ǁ ǁ ͘ ĐŝƟǌĞŶƐŝŶĨŽƌŵĂƟŽŶ͘ ŝĞͬ ĞŶͬ ƐŽĐŝĂůͅ ǁ ĞůĨĂƌĞͬ

social_welfare_payments/unemployed_people/jobseekers_benefit.html

2018 From March 2019

State Pension (Contributory)(<80) €243.30 €248.30

- Qualified Adult Increase €162.10 €165.40

State Pension (Non-Contributory) (Max) ** €232 €237

- Qualified Adult Increase €153.30 €156.60

Jobseekers Allowance (aged 26+) ** €198 €203

Farm Assist ** €198 €203

Invalidity Pension €203.50 €208.50

Jobseekers Benefit  €198 €203
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Farm Assist

The payment rate for farm assist has increased by €5 per week with a €2.20 increase in weekly rate of

Farm Assist for each qualified child dependant. 

Child Benefit Rates (€/ Child) 

Child Benefit rates have not changed and remain at €140/ month. 

Parental Leave

A new paid parental leave scheme will be introduced in November 2019 to provide two extra weeks’

leave to every parent of a child in their first year.  

Other measures announced

 �ŝŐĂƌĞƩ ĞƐ—�ǆĞƌĐŝƐĞ�ĚƵƚǇ�ŽŶ�Ă�ƉĂĐŬ�ŽĨ�ϮϬ�ĐŝŐĂƌĞƩĞƐ�ǁ ŝůů�ƌŝƐĞ�ďǇ�ϱϬ�ĐĞŶƚ͕ �ǁ ŝƚŚ�Ă�ƉƌŽ-rata increase

ŽŶ�ŽƚŚĞƌ�ƚŽďĂĐĐŽ�ƉƌŽĚƵĐƚƐ͘ �dŚŝƐ�ǁ ŝůů�ďƌŝŶŐ�ƚŚĞ�ƉƌŝĐĞ�ŽĨ�ĐŝŐĂƌĞƩĞƐ�ŝŶ�ƚŚĞ�ŵŽƐƚ�ƉŽƉƵůĂƌ�ƉƌŝĐĞ�

category to €12.70.

 �Ğƫ ŶŐ�dĂǆ�- Increased from 1% to 2% for all bookmakers

 Mortgage Interest Relief—For homeowners that took out qualifying loans between 2004 and

ϮϬϭϮ�ƚŚĞƌĞ�ǁ ŝůů�ďĞ�Ă�ƚĂƉĞƌĞĚ�ĞǆƚĞŶƐŝŽŶ�ŽĨ�D ŽƌƚŐĂŐĞ�/ŶƚĞƌĞƐƚ�ZĞůŝĞĨ�ŽĨ�ϱϬй�ŽĨ�ƚŚĞ�ĞǆŝƐƟŶŐ�ƌĞůŝĞĨ�ŝŶƚŽ�

ϮϬϭϵ�;ƌĞĚƵĐĞĚ�ĨƌŽŵ�ϳ ϱй �ĨŽƌ�ϮϬϭϴͿ�ĨĂůůŝŶŐ�ƚŽ�Ϯϱй �ŝŶ�ϮϬϮϬ͘�dŚĞ�ƌĞůŝĞĨ�ǁ ŝůů�ĐĞĂƐĞ�ĞŶƟƌĞůǇ�ĨƌŽŵ�ϮϬϮϭ͘

 Landlord Mortgage Interest Relief - ƚƌĂĚŝŶŐ�ƉƌŽĮ ƚ�ŝŶƚĞƌĞƐƚ�ĚĞĚƵĐƟŽŶ�ŽŶ�ůŽĂŶƐ�ƵƐĞĚ�ƚŽ�ƉƵƌĐŚĂƐĞ͕�

ƌĞƉĂŝƌ�Žƌ�ŝŵƉƌŽǀ Ğ�Ă�ƌĞƐŝĚĞŶƟĂů�ƉƌŽƉĞƌƚǇ�ŝƐ�ƚŽ�ďĞ�ƌĞƐƚŽƌĞĚ�ƚŽ�ϭϬϬй �ĨƌŽŵ�ϭƐƚ�:ĂŶƵĂƌǇ�ϮϬϭϵ

 s ĞŚŝĐůĞ�ZĞŐŝƐƚƌĂƟŽŶ�dĂǆ�- There will be a 1% increase in VRT for newly registered diesel vehicles.

s Zd�ƌĞůŝĞĨ�ĨŽƌ�ŚǇďƌŝĚ�ǀ ĞŚŝĐůĞƐ�ŚĂƐ�ďĞĞŶ�ĞǆƚĞŶĚĞĚ�ƵŶƟů�ƚŚĞ�ĞŶĚ�ŽĨ�ϮϬϭϵ ͘

 Drug Payment Scheme - ƚŚĞ�ĂŵŽƵŶƚ�ƚŚĂƚ�ƉĂƌƟĐŝƉĂŶƚƐ�ŝŶ�ƚŚŝƐ�ƐĐŚĞŵĞ�ŚĂǀ Ğ�ƚŽ�ĐŽŶƚƌŝďƵƚĞ�ƚŚĞŵͲ

selves will be reduced by €10 from €134 to €124

 WƌĞƐĐƌŝƉƟŽŶ��ŚĂƌŐĞƐ—ZĞĚƵĐƟŽŶ�ŝŶ�ƉƌĞƐĐƌŝƉƟŽŶ�ĐŚĂƌŐĞƐ�ĨŽƌ�Ăůů�ŵĞĚŝĐĂů�ĐĂƌĚ�ŚŽůĚĞƌƐ�ƵŶĚĞƌ�ϳ Ϭ�

from €2 to €1.50 per item.

 GP Visit Cards - €25 increase in the weekly income threshold

 Affordable Childcare Scheme - income thresholds have been raised
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^ƉĞĐŝĮ Đ�D ĞĂƐƵƌĞƐ�ZĞůĂƟŶŐ�ƚŽ��ŐƌŝĐƵůƚƵƌĞ

The Department of Agriculture, Food and the Marine has been allocated €1.616 billion to cover both

current and capital spending.

 Areas of Natural Constraint (ANCs) - Payments due to increase by 10% - funding of €250 million;

 BREXIT resilience package—€78 million allocated to improve resilience in the farming sector;

 Beef Environmental Efficiency Pilot (BEEP) - targeted at Suckler Farmers to further improve the

ĐĂƌďŽŶ�Ğĸ ĐŝĞŶĐǇ�ŽĨ�ďĞĞĨ�ƉƌŽĚƵĐƟŽŶ- €20 million fund;

 Forestry—Funding of €103 million for the support and development of forestry

 Targeted Agriculture Measures (TAMS) - funding of €70 million;

 Agri-environmental measures—funding of €203 million to fund GLAS & Organics;

 , ŽƌƟĐƵůƚƵƌĞ�̂ ĞĐƚŽƌ�&ƵŶĚŝŶŐ—&ƵŶĚ�ŽĨ�Φϲ�ŵŝůůŝŽŶ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�ŚŽƌƟĐƵůƚƵƌĂů�ƐĞĐƚŽƌ

 Organic Sector Funding - Fund of €12.2 million

 Future Growth Loan Scheme - to provide long term, unsecured investment finance for farmers 

and small scale companies in the food and seafood sectors

Schedule for Finance Act 2018

The Finance Bill 2018 will be debated by both houses of the Oireachtas and will be signed into law as

Finance Act 2018 around the middle of December.

Note:

dŚŝƐ�ƐƵŵŵĂƌǇ�ŝƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ĂƵƚŚŽƌ͛Ɛ�ŝŶƚĞƌƉƌĞƚĂƟŽŶ�ŽĨ�ƚŚĞ�ƌĞůĞǀ ĂŶƚ��ƵĚŐĞƚ�ĂŶĚ�&ŝŶĂŶĐĞ��ŝůů�ŵĞĂƐƵƌĞƐ�

ĂŶĚ�ƐŚŽƵůĚ�ŶŽƚ�ďĞ�ƚĂŬĞŶ�ĂƐ�Ă�ĚĞĮ ŶŝƟǀ Ğ�ŝŶƚĞƌƉƌĞƚĂƟŽŶ�ŽĨ�ƚŚĞƐĞ�ŵĞĂƐƵƌĞƐ͘ �&Žƌ�Ăůů�ŝŶĚŝǀ ŝĚƵĂů�ƚĂǆ�ƋƵĞƌŝĞƐ�

you are advised to seek professional tax advice from your own accountant/ tax adviser.
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